






Contact: Shannon Vander Hook 








   (212) 575-4545









   svanderhook@lakpr.com

DEVELOPERS CAN REALIZE SIGNIFICANT BENEFITS BY INCORPORATING GREEN ELEMENTS IN THEIR BUILDING DESIGNS, SAYS REAL ESTATE TECHNOLOGY FORUM SPEAKER

NEW YORK, NY - Developers can realize significant energy savings, increased rents, reduced liability and a lower cost of occupancy for their tenants by incorporating environmentally friendly, or “green,” elements in the design of their buildings, according to Lauren Yarmouth, principal, YRG Sustainability Consultants.

Speaking to a group of top real estate and technology professionals at the Real Estate Technology Forum held at the offices of Mintz, Levin, Cohn, Ferris, Glovsky and Popeo, PC, Ms. Yarmouth pointed out a variety of ways in which green design can increase a property’s value.  She also noted that there are different levels, some requiring relatively little burden, at which buildings could be certified by the U.S. Green Building Council as being LEED (Leadership in Energy and Environment Design) compliant.

According to Ms. Yarmouth, such features as giving individuals control over their office temperature can increase productivity.  And research has shown that schools that utilize natural light most effectively can increase students’ test scores.  She also cited an example of a “green” residential building that was renting apartments at a premium of 10% over comparable competitors. One of the things that is clear is that the cost of including “green” design elements is reduced when they are incorporated early in the architectural planning – especially given that basic LEED certification can be achieved through upgrades that are fairly modest.”
Jonathan C. Rudes, co-chair of the Real Estate Technology Forum and president of Delphi Real Estate Advisors, said: “There is tremendous interest in green technologies in all segments of the real estate industry – particularly around whether the benefits that can be derived truly justify the cost of implementing them.  We always knew that implementing green technologies paid for themselves in the long run. What surprised me is that in some cases the cost of a installing a green element can cost the same if not less than a non-green element and you can realize immediate operational cost savings as well as tax incentives. 
Jeff Moerdler, a partner at Mintz, Levin who hosted the event, added: “Development trends are driven by the demands of the marketplace.  Much of the information Ms. Yarmouth shared indicates that environmentally sensitive developments can effectively market themselves and generate greater returns.”

Founded in 1999, The Real Estate Technology Forum is a professional networking organization dedicated to exploring the application of technology to real estate and the urban landscape.  Its members have achieved great distinction in their fields and are considered high-level visionaries who influence the world’s real estate.  Attendance is by invitation only.  For information about future events, contact Jonathan Rudes at 212-528-1400 or Jeffrey Moerdler at 212-692-6700 or visit www.wiredspace.com/RETechforum/RETF.htm  
